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1. Baia 3a wiormane Ha GuRAnCONNN OTYCT

(n) TMpasen cravyT

Aapepraiiyunr  llpogwmen Al e niMcano B
THPTOBCKHA PETHETLD K ATEHITA MO BOHCHARRETE ©
EHE 175418705 Cejanwmers W AOpecsT  Ha
yopamrenne. wa apysecmaore ¢ p.Coduie, Gya.
mefime Baysep™ No 103, er. 1.

Agseprafinn [poanmes AL ¢ ¢ xamwrwn or 720 000
.-'EEJ\!HE-‘I‘IJ‘I'H}] M I eCT .Il!l'.I'LI'.IIIZFIZ-ll ACBO, [!ﬂ.illp.'.'.'.l.ﬂﬂ.l![-[
n T20D00 JjocncsmcTOTHH M DBASECET  xHEMAMS
OOUEHOBEMHI, DOHMERHM, BCIHATMAIN AU C NPAsD
HE inac ¢ MoMHHAn | fenund en BoEEn  egHa
JpyswcTRoTo ce VNPARNSRE W UPEACTARNKRL  O7
Himonaoe Acugnc.

Apeepraitiinr  llpoawpan AL (Opywecrogmo) e
AKUMOHGPHO  apywecToo cec 100%  uacTED
cO0CTEEHOCT, © EIHOCTENCINE CHOTEMA HA YTIPERNCHHE
M omss CBBeT HD gupexropure 8 chcTaE: Jlnwosanc
Acugwe -~ Hamwmusmenes juapestop, KoHCTAHTHHOC
Konoxscnane o Edmiotine Toymucwe .

Ocsonwn  aefinoct W JIpysccaoro cn pextana,
H.I-[-d]-ﬂph’l!l.ﬂ-lm-ilu H HIATERCkKA .II,EE.HHTH. Mﬂpmmr.r.

(6) Mpnaommsn eramiap

Tizssi $HHARCOR OTHET & HHDTHZH B CHOTRETCTEHE C
Mes iy HapoIHHTe CTAHASPT M 33 QUiEIcCOBO OTINTARE
(MCDO), opuetsi o7 Cubcra B MEKIVHAPOIHH
cug oy cramasptd (CMCC) Te ce crecmonr or:

- MewgyuapoinTe CTAHZAPTH @ iMIRECOBO
OTHTEHE,

- MERIYHRAPOANITE CHCTOROIHH CTORHIANTH, W

= PalacHenusara npeiocraseny or Kowmwrera 3a
pusacHesEA  wa MesQysaponunTe  CTARIApTH  Ja
pusapcose  ororrane  (KPMCO@®O) wam  Gumumns
IMocTomuer koMuTeT 12 paxkcuenqs {[TEKP).

3n TexyiaETE  GHHAHCOBY TOIHHE PYECCTEOTD €
MPRER0 BCHUKH 1ONH LA PERHIHPERR CTRIUTAPTH |
THAEYBAHHA, Wavumny or Coepera no Mesay waposaim
eveTopoass cradagp (CMCC) » pecn. o1 Kosirrera
ul pasaceesHa ®a MODO), xonmo ca Gtk yMes i 5
weropata  gefiHocT. OF  FLIDPHEMANETO WA TEIM
CTAHIAPTH WM TEINYBAHMA, § CHAD 3A TOJMIINH
nepuose, sanowpad Ha | swyapn 2009 r, Be ca
HACTRLILIH UPOMEHN B COUSTOROUIHATA UOANTHED KO
APYRECTEOTY, GCHEL B DLBEMIAHETO HA 110AHA OTHET
T nmaﬁ.‘:umnm Juonon Mo MACTOTO WA OTHE . 30
JDXOAMTE,

wAdvertising Prodigy™ AD
Accounting Pelicy and notes o
the Interim Financial Statement
30 june 2001

I. Finan cofs’ i

{a) Legal siatos

Adventising Prodigy AD is a joint stock company
registered at the Commercinl Register to the Registry
Agency with 0 UIC 175418705a with headquarter
and wddress of administration: Sofie, 103 James
Bourchier blvd., floor 1.

Advertising Prodigy AD has capital of BGN 720
000 /seven hundred rwenty thousand/ divided into
720 000 /eseven hundred twenty thousand/
ordinary registered shares with voung out lood and
with nominal BGN | fone/ each. The company is
managed and represented by Mikolaos Asikis.
Advertising Prodigy AD (the Company) is 100%
privately owned joint stock company, with single
management sysem and has 4 Bourd of Directors
with members: Nikelass Asikis Execurive
Director, Eftychics Loupatis snd Konstantinos
Kolokasidis.

The Company main activity 8 in  adveriismng,
marketing and preparstion of advertising, media and
marketing strategies and their implementation,

(b} Applicable standards
These financizl starements are prepared  in
accordance with Intermational Financial Reporting
Standards (IFRS) sdopted by the Imemational
Accounting Standards Board (IASB). They consist
of;
- Internntional financial reporting standards;
Internitional Accounting Slandards, and
The explanations provided by the [nrerpretations
Commitiee of Inlemational Fimancial Reporing
Siandards (IFRIC) or the [ormer Stnding
Interpretations Comminee (310}

For the current Ninancial year the Compeny has
adopted all new and / or revised stndards and
interpretations  issued by the  Intemational
Accounting  Standards  Board  (IASB)  and
respectively. Interpretations Committee of the IFRS
that were relevant to its activitics. The adoption of
these stuncdards and / or interpretations ciTective for
annual periods begpnning on January 1, 2009, there
were no changes m accounting policies of the
company, txcepd in the immoduction of the new
statement of comprehensive imeome of the inco
statemenl.
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Mposcan 8 MCDO npes 1008 r.

MCC 1 (oposmedeH) [Mpeacmesae wa dupancomnTe
OTMETH (B CHAN 30 FOAMuEn nepeoin ot 01012008
r.). Tow cranuspr PuBekna oTder @ peeolxBaTHHE
AOXOE, K300 [OCTARN BELEHT H3 PRLICHCHICTO HA
[IPpOMEHNTE B cofcTacie KRITETAN B MERYITET  HaA
OTELLEN OB COBCTRCHIITE (KRMITATORE OIICTaim )
OT TEIH, KOMTO Me Ca8 PEIYIIT OT ONEpaiM Cone
cobeTeernpTe, OSLMET peeoDXaaTHHME JOX0H MO
ja Gnge  GpEICTIREH HMAM B CAMN OTMET Ha
poeobxuaTiin  goxon  (obxBauiafism  oryera  Ja

DOXOOHTE M HEHUEH CIpeETH B COBCTRCHHN  KRITW, |

KOHTO HE C©8 pCIyATaT OT  ONCpaiiHM  Che
colCTREMHIINTE), HIH K 183 OTHETA — OTHCT 34
JOXOAMTE M OTASREH OTYCT 33 BCeolXBATHHA JOXOL
JomeaneTeans, HAMEHOBIHHETO NI CYETOROIHMA
GANANE € UPOMEHEHO HY OT98T 38 (PHUAHCOBOTO
ChCTDEHBE {El!'ﬂ MOIAT OH E-T-.IIET HMIOIIBANE B
unrtpmmm}l. i l.tHJFHHThT HI OTHUETH 38 :IIpIC,lHl:!lI-TIE B
cOCTBERNA RAMHTAN ¢ NPOMENZH B NO-XOHICHINPAN
LERS

PLEnBOACTROTO A APYRSCTROTO & H30pano 13 HITOTER
EAMMEN OTYCT 38 BocobXBITHIEN SO/

[Topobpessa 8 MCDO (wmafi 2008 r.) — nogobpeins n
MOC 1, 8, 10, 16, 19, 20, 23, 27 (c W3kme0aeHne na
cobpIRHiTe ¢ nposchmre b MCDO 1) 28 (c
N TIOUEHIEE HA CEhpaasnTe ¢ nposetire 8 MO0 3w
chrrieTHNTe  oposend s MOC 2T 29, 3lic
ICNGNOYCHNG 13 CELPIHMTE © Hpomcunme 8 MODO 3 u
croTacTHire mposen 8 MCC 27).34, 36, 38, 39, 40 u
41; MCC 7 mun npeam ¢ MCC 16; MO0 7 n MCC
32 evr Bpraxa ¢ MOC 28 n 3] (B cuna 3 rogMinnm
nepeoan ot OLOL2000 ) Texs nopobpeivs nuacsr
WIGCTHYHH  IpOMEid B ChOTBSTHHTE  CTRMAPTH,
OCHOBHO © LEN A8 NPEMaxdsT  ChUlSCTRYRALIA
HENOCIEZ0BATANHOCT B NPARANATE H MIHCKBAMMATL HA
OTSERNNETE CTAHAAPTH, KAETO W J8 C8 BHECE Do
MpCugriiia TEPMHNQEOTIER Ra MOHSTHATE,

MpoMewenn CTARIAPTH M PAIRCHCHNA, KOWTD e ¢
MPHAGEIAME 1 (PYVESCTBOT, NPLTRET NACI0HIaTa
My acilHocT

Npoycan 8 MC@DO npes 2008 r,

MOCC 23, Pasxogn mo 3acks (H3deicH) (B cHAn 12
OTHCTIN OEPHUOIH, JAN0TERINNA WL id coe | sayape
2008 1.)

MCC 32 (oposmenen) DHHEHCORN  AiSCIPY M
INpeacrasine W MCC | {oposmeren) TMpeactansve Ea
(MHIHCOBNTE  OTW9ETH OTHOCHO YR HACM HTe
IPHHAACOEH MHCTPYMCITH {C IYT OMUMR ) H A3 ThIREHHE
BLIMHEHATH MW THERWSMS (B CHAa 38 FOAHINH
neprogd o1 01012008 1)

Ay e b ey S o e W

1 fhe Fraerim Fin Repor 300620101

Changes in IFRS in 2008

[AS | (revised) Presentation of Finnncial Stafemenis
(efMective for anoual penods from 010020093, This
standard introduces a statement of comprehensive
income by focusing on the separation of changes n
equity resulting from transactions with owners
{capita! transactions) than those not resulting from
tramsactions  with ownens. Total comprehonsive
incomme can be represenied other a single statement
of comprehensive  income  (compnsing  moome
statement, and all effects in equity nod resultimg from
transaction® with owners), or in Wi sldlemenls =
income statemenl and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can bhe used aliernatively), and
formal of the statement of changes in cguity is
changed in & more condensed form.

The Company's management has ehosen to prepare a
single stitement of comprehensive income.

Improvements to TFRSs (May 2008) - Improvements
o IAS 1, B, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
reluted] to changes in IFRS 3 and comesponding
changes in IAS 27), 29, 31 (cacluding those related
io changes in IFRS 3 and the changes in IAS 27}, 34,
36, 38, 39, 40 and 41, IFRS 7 in conjenction with
IAS 16; IFRS 7 and 1AS 32 in conjunction with [AS
28 and 31 ([effective for aonual pernods from
01,01.2009). These improvements introduce partial
changes in the relevant standnrds, principally in
order to remove existing inconsistencies in the mles
and requirements of individunl standards, and 1w
introduce more precise terminology;

Changed standards and interpretations which are
not applicable (o the company fo s current
activity
Changes in IFRS in 2008
[AS 23 Bomowing Costs (a% amended) (effectve for
accounting periods beginning on or afier January 1,
2009}
IAS 32 (revizcd) Financial Instruments: Presentation
and IAS 1 (revised) “Preseniation of Financi
Statements - on pullsble financial mﬂl;u'?a
i
2

o

option} and liabilities arising on
{effective for annual periods fro
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Npostern wa MOEO 2, Toamanns #a Gasar i aKuan
(B CHIA I8 OTUETHH HCPHOIM, JAT0UBALLN WA Wik caen
1 anvaps 2009 1.)

MCDO 7 (nposencn) Pumancosn  HHCTPYMEITH:
ﬂ'l'l'l:lmlllﬂ. l:l CHAA T MOSHEIIE l]l:j]l‘.'l:l,,‘.'ﬂ-! or
01012009 r.);

MC20 8 Oncpatiniin CErMERTH (B CHIA 3 OTHETHR
MEPHOIH, JANCYsMIN A WK cael | axyaps 2009 r.);
EFMOMO 13, KomecHoudE — J0romopi @
NPEAGCTROAHE MA YEMYTH (B CAIA 33 OTSETIH MEpHOM,
UM AN Jm T eaen | whyapn ZO0E),

KPMCDO 13, [Mporpasin 38 pomamns guneHT (B il
H OTHUCTHH IPCPHGIN, 30N004BAIIE HA WKW ©36a 1 wpan
2008 r.);

KPMCGO 14, MCC 19 - OrpasiaqeHnsTa ERpYY ACTHE
€ sefHuHpad J0X00, MHIRMLIMHTE HINCKESHAS
ipREARCHPAIIE 1 BIAWMOICRCTRHATE MEATY TAX (B CHia
I OTwCTHN DEpHOIM, MMN0uMRIM Wa KAH cnen |
auvapan 2008 r.);

Mposmenn &8 MODO ppes 2009 r.

MCDOD 3 (wwsckcu), Buomec  wosmbnnaimn  ®
IpOMITHIAMITE  wiscoenne  Ea MCC 17
Koncomuanpansl W WHINEHIYLI SUHAHCORN OTNCTH
(1 Mhara @ CHAD 33 CUSTOBOME HEPEOILN, JAN0TREIH
Hi T eaca 1 woan 2009 )

MCC 39 (uposmenes) (HHAHCORM  WHUCTRYMENTH!
[Ipineeade W DUENEBAHE (B CHAR MG POSRL0HEN
nepiogd o 01.07.2009 r. - npuer or EK 3 or
01112009 r} - OTHOCHD XCIDEHPEWH  [IXOTHLHH
AT OBEPAELE W VeAaiiE,

PMCT0 9 (oposesen) [losropis oOleHks  Ha
mHepeunTe  gephsatied W MOC 39 (nposesen)
Dunanconn cTpymenti: [Tpuikanine o oUCHERANE
{8 cwma 38 rogaoue nepiogn ot 30.06.2009 1, - opier
ot EK 38 2009 .}

EPMCED 15 ChoopadvseRle 30 pupasiane Ha
HEADIRHMHE BMOTH (0 Gt 30 POIHUIHE TISpuoaH O
01.01.200%9 r, - npuero or EK 2 2000 r.);

KPMCDO 16 Xeawitpane m HCTHATA RMBOCTHIME B
Uy ACCTPaHHA BeHHOCT(n Cuia 30 POTHIUHH NEpHOIM
o1 01.10.2008 r. - npeero or EK 34 o7 01.07. 2009 r.);
EPMOCED 17 Panpeacisse Ha HCHIPHYHHE BKTHEH
EbM coSCTRCMMTE (B CHAN 38 FOAMLIHK. DSpHOIH 0T
01,07 2009 r. - npuere or EK 30 ot 01.07. 2009 ¢.);
KPMCPO 18 Tpancep va axmien o kameuti (B
CHIA 3a TogHInHK teproas ot 01.07.2009 r. - nprero
or EK 3a or 00.11.2009 1.);

Mposenin o MOT ppey 2000 1.

MOC 3 opposeiieH)  DwRANCORM  HHCTPYMEITH:
lMpeacramare (B CHAL 30 MEMINK  ICPHOIE  OT
01.0220M0 r.  ppuero o1 EK 3a or 01.02.2010 r.) -
OTHOCHO KTACH{MKHINA BN SMETHPIHH (Ifkns;

MCC 24 (npomcicn) CowpriHe amog (B cupa Ja
rogmane nenogn oot 01,001,201 r. - npwers or BC ua
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Changes in IFRS 2 based Paymenis shares (effective
for nccounting periods beginning on or afler January
1, 2009}

IFRS 7 {revised) Financial Instronsents: Disclosures
{effective for annual periods from 01.01.2009);

IFRS & Operating Segments (effective for accounting
periods beginning on or after January 1, 2009
IFRIC 12, Conccssion conmacts (o provide services
(effective for nocounting periods beginning on or
after January 1, 2008},

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 1AS 19 - Restricions on Defined Benefit
Aszet, minimum funding requirements and their
internctions  (effeclive for accounting  periods
begmnmng on or after Januury 1, 2004);

Changes in IFRS in 2009

IFRS 3 (a8 amended), Business Combinations and
consequential amendments to LAS 27 - Consolidmted
and separate financial statements (both effective for
accounting periods beginning on or afier July 1,
2009);

TAS 39 (revised) Financial Instruments: Recognition
and Measurernent (effective for annual perieds from
01.07.2009 - sdopted by the EC on 01.11.2009} - on
hedged items eligible;

IFEIC 9 (chanped) Reassessment of embedded
derivahives and [AS 39 (revised) Financial
Instruments!  Becognition and  Measurement
{eMective for nnnual periads 30,06, 2009 - adopted by
the EC in 2009),

IFRIC 15 Agreements for Construction of real estate
{effective for nnnual periods 01,01.2000 - adopted by
the EC in 2010%

IFRIC 16 Hedges of net investments in forsign
operations (effective for annual penods 01.10.2008 -
adopted by the EC on from 01.07. 2009

IFRIC 17 Dismibution of non-cash assets to owners
{efMective for annual periods 01.07.2009 - adopied by
the EC on from 0107, 2008,

IFRIC 18 Trunsfer of asssets from  customers
{effective for annual periods 01.07 2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

TAS 32 (revised) Financis! Tnstruments: Presentalion
{efMective for annual periods 01.02.2010 - :u.!n:rmed by
the EC on 01.02.2010) - issued on the classific
of nghts;
[AS 24 (revised) Affilistes (effective fof a
peiodi SOT on 01012011 - adopt n;é Eldon
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20 oo 2010 r.).

(8) Baiaja wirorsame

Hactosmmasr  dunancon  oT496T € HWMOTHEH B
CHOTOETCTEHE © [IRANITATIG 1T ACTOPAYECER LICHA.
ltlum;ummn* OTET © CAMOCTOSTENEH OTWST HA
TP P A THETO. IDHHAHCORANT OTSST & NIreTEEH B
manmotAnHETa BanyTa Ha PenyDoakgs bwarapeR -
Gurrapexs  pem, O 1 awyapr 1999 pogsciE
ORITAPCXMNT NCn @ O QHECHPAH KYPS Kha SEpOTOC
1953583 nera s 1 eopo, TouMoCTTa MO CywWie
MPEencTABEHH BBB  HHAOLHAE DTYET &  XHAmin
uarapcsn Jena.

2. Ocuonnm eaemenTn wa cHCTOROTHAT NOAMTHKS
[f:" Onepaimin ¢ 4 yRACCTPARRA BATYVTA

Coeaxmure, OCBUCCTRNEAIN B YMASCTPAHEE BLTYTE C=
NPEHIHHCANBANN B JCR3 U0 BATYTHHA KVPC wWa
HEUTPATHIT GaHKn ® Ackn wa ciwenkata, [Tapaaome
BETHAN it (TBCHAM, JEHOMMMHPAHH A SYRASCTPANHR
BFANYTE KM JATAT B0 GAMANCE i npewIERcheI B
JEBA B0 VRN B TR l-l.l'.l}"'l'EH EY HO lﬂH:leJlllm
Gapxa wem 30062011 rogmwn. TMposymezmme or
TOBD EVPCOBH PALIMKH 3 (OPHIHATH B OTOCTE 42
JONOIHTE,

() MatoTe, Mammnm, cLopsenns i ecbopyisane
Koo MoTH, Mabigdil i ChDLMCHNN ©8  OTHNTAT
GKTHEH KOHTO OTTOBAPAT HA KpuTepine pa MOC 16 n
MMET LTmI'-lIIl.JI.':I I'.l.'FH. lq:lmtﬁﬂﬂlll.f‘l’ﬂ- |'IB.|-tIlI.I AW 110=
BHCORA OF TN sens. AKTHBNTE, KONTO HMAT CTORNOCT
O0-HHCKE OT NOCOME TS 8 OTIHTET KATO TeKyun
POILGAN B NEpHoE i piudebiiiaie i ChOTRETSTINE
¢ oRobPENITE CUCTOBOUEE oanTHEN. Boskw  invaT,
MALIHHA HITH EWEHHE (5 DUECHIEL [efall]
mpEoobuEIReTe MY N0 dena  Un opRpobusaRe
CUpPCOEYeHE B CROTBETCTRME ¢ winckpanmaTs ga MCC
6.

Apy®eCTROTO € OpHEId S8 OTYNTE  MMOTHIE,
MALNEHWTE,  ChopaamiaTs M ofopyamangTo B
ceoTeeTeTRNe ¢ MOC 16 0o uena up npuaobusane Gey
U Hrrp}'rmm HWP‘-‘HM.IIII.EH‘H.II OTHHCIEHHA o
narpynaxa aryia or obeiucHk.

Mecaeapann paOXoaH CEHBIBAHN C© OTAEMEH  HMOT,
MAWKHE, CLOpLMENNE M ODOpYARBHE CC OTYMTAET B
YECAWueHNE M3 GIAMCOBATR CIOHHOCT WA AKTHBA,
KOPETO € NCPONTHO  NPSALRHATHETS aa  npusobse
HEGHOMHSECORH  HN0H HLd I'II:P‘B-EI:II’I!..'IH-I'.‘I CHCHEHATH
CrAHIApTHA cfekrvonocy. Bua  BOHOUKH  OCTaHAAH
CIYHAH OOCHCOEAINTC PRIX0AH ©f OTIHTET K210
TEEYILIA 33 [EpRRIL.

JItaroTpafisNTe MATEPIEATHE BKTHAN Of AMOPTHINpAT
T SEEHEMA METOS 33 NEHOAE HE OYAKRLINE [03EICH
WHIOT, OUPCACICH KBM MOMEHTE HA npwiolunase HA
AKTHEL

Cpenmuar 043l RHBOT B TOAHHK 38 OCHOBHHTE
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(¢} Preparation hasis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost 15
wied. The Financinl Statemenis arc  separate
smmtements of the Company. The Financial
Siatements ane poepared in the nationsl curmency of
the Republic of Bulgana - Bulganan Lev. From 01
Jaounry 1999 Bulganan lev i3 pepeged to the euro
rute: BON 195583 for € 1. The nccumcy of the
amounts in the Financial Statements is presented
thousands of BGN,

2._Main points in the accounting policy
() Operations wilh Iorelgn currency
Transactions conducted n forelgn  cwmency
evaluated into BGN according the cxchange rate the
central bank m the day of transaction. Monetary
assets and lisbilites denominated in  foreign
currencies on the Balance sheet date are revalued
BGN according cloting exchange rate of the central
bank as of 10.06.2011. DhifMerences, resulting from
this exchange, are recogniasd i the Income
Stalement

{b) Propertics, machines and equipment

As property, machines and equipment are reported
assets which mect the criterin of JAS 16 and have
scquisition value equal or higher than 700 BGN. In
accordance with approved sceounting policy aszes
which are lower than stiled above are reported as
current expenses for the perind of scquisition. When
property, machines and equipment is scquired it is
valued at i scquisition cost dewrmined in
eccordance with the requirements of [AS 16,

The Company has adopted to recognize property,
machines and equipment 2t cost without any
sccumulated depreciation and accumulated devalue
losses in accordance with JAS 16,

Subsequent expenses relited o cenain property,
machine, facility and equipment nre reported as
increase in the net hook value of assets when there is
probability the Company to gnin economic benefits
above the originally estimated standard performance.
Im all other cnses, the subsequent expenses ane
reported for the current penod.

Tangible fixed nssets are depreciated on a struight-
line method during the expected wseful lify
determined &t the time of acquinng the asset.

The average uzclil hfe in years for
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PYNE ARAFOTpaiHGN  MATCPHAANE AKTHEH, € kakTo | of fangible fixed assets is as follows:
caeasa.;
yenrs/
Ipyna Croup [T
[ Crpaian # CLopLaeHHE Buildings and equipment 25|
ManHn Machinery 33
| Tpancioprim cpeacTea Viehicles 4
CTonanckl HHECHTAD Fixtures and fiitings 6.7
Kosinorupu n nepnpepuy yerpoficrea | Computers and communication devices 2

Jemure v paaxoquTe 38 npugofimane Ha awaroTpaiim
BKTHEH HC cc  asmoprhaapar,  Hinomsaswre
AMOPTHIALHGHHEH RO, oo GCIHDBREIT HL WITHCICHRE
MOJEIEH EHBOT,

Kt 30.06.2011 r. Aapeprabiousr MMpoasamn Al nsa

TPEHCHOPTHA CPESCTEA B PATMEP HA | XHa. Jb. W ApyrH
JIMA B pazvep v 2 xein, a8,

B) HeMarcpaaasm aKming

KETo HEMITEPHATHWTE AKTHAN OC OTHITAT SKTHEN,
KOMTO OTTODEPAT WA ONPEACACHHCTO B ICMITEPHLNEH
BETIR W OTPOEEDAT ML EPMTEPHNTE 3 OuWENe Ha
HEMATEPaUIN ukTing Gopsyaipann 8 MCC 38,

MMpu npraoGuearcio WM NEMATCPHAIHHTE AKTHEH OC
OTHHTAT N0 CoBECTORIOUT,

HesmuTepsaannTe  akTHAH  ©C  OTMMTAT  CcnReg
NpHAGEHRIHETO  No coBCCTURIDET  HEMamesa ¢
HATPYIIAHITA AMOPTHIAUNA W HIWPyuaus sarybd oT
Ol EHER.

ﬁl-ll".l'!'ll::ll-w ce 0o mHeiHue METOL @ E‘F}IZ-II. HA
TP CACH A IIIRRCH BHBOT.

Kou 30.06.2011 +. Anscpraiizanr Mpoanpen AJl wua
HEMABTEDHATHN AKTHEN B P 1ta 2 Xun, I8,

(r) Ofemmenxs Ha  ALAFOTPRENN  SMATCPHATHE
AKTHBH

IMpa snasyse a2 chfirne W npoueka » ofcTormescTsa,
RCHHTO Iﬂi.ﬂ;lnl.ﬂlpl'l', se  Gamamcosara crofluocT Ha
.I!-."II'!‘.!IT[II.“H!-I‘I‘E‘ MET‘EF-I‘I'.!.I]HH H HEMOTSPHATHH RETHAM,
€& HCHESCTAHOHHME B F-I'LﬂHI-I’ﬂ HA q-r_ﬁunr:'rla, (4]
HiEhpies  obeiucies, Jarylama o7 obelusHEA e
MPHIAABE B CyMATH, ¢ KONTG Danaiconnta cToliHocT
HAIXBBIEA BRICTRHGIMMA T, KONTO NPSICTARTAED No-
BHCOKATH OT BHeTHATA NPOARSIE MEns Wl AKTHED 32
crofinocTm My B ymoTpeba. Ja nenwie na wimepaaeTo
Ha QOENISHKATH, AKTHEHTE OF TRYIHPAT A0 WHEMOMHD
HAR-BMOOKE CTENEN M3 QMAINTHUHOCT, 18 KONTO ¢
HAI LS BUBCHTHAMALLPY SR MAPFTHIE 10T,

Bun spraxn ¢ pumopentire sa MCC 36 "OGcineinm
Ha axtusn” JIpymecTeOTo CHHTE ME HE Of OMAKHES J
HACTRIAT HECATHEAW HAIMCHCIHE B CpelaTn, B EONEID

padoT.
K 30.06.2011 1. Agseprafiaun [poasmsn AL imasa

Land and the acquiring costs of tangible fixed sssets
are not amortized. Used depreciation rates are based
on the eshimated usetul life.

As of 30062001 r. Advenising Prodigy AD has
vehicles, amounting to BOGN 1 thousand and other
fixed tangible assets amounting 1o BGN 2 thousand.

{c) Intangible asscts

As amangible ssscts are reported assers which mect
the definition of intmgible assets and which meet the
crteria for recording inlangible assets stpulated 1
[AS 38,

When intangible assets are acquired they are repored
al their prime cost.

After acquisiion intangible nssets are reported at
prme cost redoced with accumulared depreciation
and accumulated devalue losses,

The Intangible assets are depreciated on o straight-
line method during the expected useful life.

As of 31122010 r. Advenising Prodigy AD has
intangible axets, amounting 1o BGN 2 thousand.

{(d) Diminution of tangible fixed assets

Diminution i made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business pctivity. The amounl by which
ihe fiel book wvalue exceeds recoverable, which
represents the higher value of ned selling price of the
azsel and i1s walve in use, is recognieed for
dimimnution loss. For purposes of measuring of
diminution, assets uwre grouped to the highest
analytical degrec that identifisble cash flows are
available.

In occordance with the provisiors of JAS 36
LNminution of Assets®, the Company consider that
occurrence of negative changes in the envi Lin
which il is operating ks no! expecied.

As of 30062011 ¢, Advertising Prodi
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OEIEIED B TRAreTpalise MATCRHATHRI AT,

(2) HnmecTwumm B JLIEpPHN,
NPCOOPRATIR 6 MATHIC TRELUN J1A08E

JpYReCTROTO  HAMA  HHECCTIUHH B TWUEPHM,
BCOUMHPREM  [PEANPUNTHE M MATUHHCTBOHE 06
Ka 30062011 .,

BCOUMMPARH

(e) HunecTummanim s

JApysecTROTG  HE  OTUATIE  WISGCT LA
curaacHs MOC 40,

HMOTH

(&) CTOROBO-MATEPHLTHN JANACH
CTOROBO-MaTEPHANNM  JUMCH €3 KPOTEOTPANHH
MATCPHATHM AKTHRH DO (POPMETS 13 MATEPHATH,
HPHEOGHTH TALEHD "IPS] TOKYIKE M UPCAHEIENSHE 33
Pk npoaastin.

}hrqnmmm JanacH OfF GUeHEEET M DO=1IHCKNTA OT
ACCTANNETE CTOANOCT MAH HETHATE PEARHIMPYCME
CTOMBOCT,

HAOCTEEHETE CIORHGUT BEANONBA CYMITA OT BCMURH
PRIXOAM N0 BKYOYREHENY, (IpCpaloTEaTa, KAKTO H
APYIH PAIXOAM, RINPABEHN Whit SPLIKE © SOCTARRHETO
HM A0 CeTiiHOTS CRETORRNE M MoT i AIDHEHLHE.

B sochencTaie oo BCHOMBAT B OTHETIROTE STOMMOCT 1
MPRANCINTE  CTOKH 0Pl np-n,qml:ﬁ.! NG sery
“cpoiio-upereriena  cToliRocT”  Ha  NOCTBOMAKTE
MATCMANHN JANAcH,

Era 30062011 v, Aswepradianur [poscpen AJ] rasa
CTOKOBO = MATCPIAIHIE MEIBEH,

(3 Teproscks M APYTH BIEMANNN

Kuro WPEQFTH H E3EMAHME ERIHHKHATH (IhpRGHASILTRG
B NPEIUPHATHETD ©f  KABCHRHUNPET  Ascsmnn
FRIHHKIANN O7 OHPEKTHO OPEIOCTARAHE HE CTOKH,
YCIYTH, NEPH HAK RAPHYIHE CKRMBATENTI Ha JeGHTOp:.
TTapBoHAMATHO TN BICMAIHE W KPESNTH Cf OLUSHARET
00 cebecTOHMGCT.

Caea ThPBOHEYANHOTO  NpsCmane KpeOUTHTE H
EICMANAETA 0T KAHCHTH W AOCTARMHIM, KOHTO ca Oe3
iRKCHEHEH MTATER C2 OTIHTAT N0 celecTalnocT.
Kpoivrname | BIeMadiiTa o7 KIHEHTH W J0CTaBimim,
KOWIO Ch ¢ (pHECHPOH (O0EK ©f  OTIHTAT 00
AMOPTHANpANETE M cToRnocT, EQeRTHRIHET AHXmcH
IIPHICHT = I.]p‘l-ll':l'llll.ll]ﬂ!.n !II;I-!J.[:I.:II.T D]'I]H.ﬂ,lf.":ll:H C
OOrOa0PE.

KM ZATATE HE QHHAHCORME (FTNET CE paBs Opernen
A ONpeIEAAHE WA ODCIRCHEKE OT NECHOHPASMOCT.
DiipeaenuseTo a oBeIEHEATE o Wawnpuis ua Sasa
LLE ] HIIHIEBH.EI}".IBEH OoOX0d 14 bOAKD  WECWRNE Do
[H'I.I]EH:I-I-E il 'p'hil:llﬂm.

ﬂll-l'l:l.llll‘f 33 WA TRHORRRAHE CC MNeeICTARRT [0
D]JHI'HHB.I'I'.HHI [hl'-tﬂ'p HE CYMATR [N KM EMAHCTD.
JpyTinie RECManin ¢¢ NPCICTADAT Mo CeheCTOHROCT.

LSy o @ gyt 2w - ROk

to the Inbérim Fin. Repor 30006200 |

dimmution of tangible fixed asscis,

(e}l Invesimenis and participation in daoghter
enterprises,  joint  wvemture and associated
coterpriscs

As of 30.06.2011, the Company his no invesunents
in subsidinnies, associated companics and minority
stakes,

(N Tnvestment property
The Company doses nol repont investment property in
accordnnce with TAS 40,

(g} Inventorics

Tangible funds are current assets as: materials
mainly scquired by purchase and intended to be
directly sold

Tangible funds are evaluaied sccording the lower
among purchase costs and net value of realization.

Purchage costs include the total amount of all
purchase cosls, reprucessing and other costs incurred
in connection with the delivery to the current stare
and location.

Subsequently they are included n the boek value of
sold poods when sale according the “weighled
average cost” of the incoming invenloncs.

As of 30062011 Advertising Prodigy AD does not
possces Langible funds,

(b} Trade and other recelvables

As receivables initially aroused in the Company ure
classified receivables from direct provision of goods
&nd services, cash or cash equivalents from creditors.

These receivables and loans are iniually valued at
prime cosl

After initial recognition receivables from clients and
suppliers and commercial loans granted that bave no
fixed matunty are reporied al prime cost
Receivables from  cliems and  supplices. and
commercial loans granted that kove o fixed matwrity
arc reporied at their deprecintion cost The effective
interest rate is the onginal mie stipulated by contract.

Ax of date of Financial Siiements pssessment
review of uncallectability chmanution is made, The
assesgmeent of diminution s based on individhal
spproach by management for every  particular
meceivithle. et

Tax refund shall be reported at the original L
of the clpim.
Other receivables uemﬂmﬁi cost. I
o N e
J.' |
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Krto kpaTREOCPOSHM 0  KIACHBHUHPAET  B5CMAHHR
KERHTO €25

= {ics puxcHpal maTeK

= & EECHPEN NANCK M OCTATHALH CPOK 40 MEASKL 30
EANA FOOHHA OF JETHTE HE dilHasCconmn orueT

Kamo AsArocpouti o KRneumEpaT BICAMAHIE, KOHTD
Ci © HECHPAH MAQCH H OCTATHYCH CPOK R0 NAAcH:
THLT C0E TOIHHNE OT OAFETH Ha 'ﬁi.ﬂl.HE-I_

TwproncEdTe W OPYIH E3CMBAME CI NPCICTABCHH N0
TRXHATA HOMMILUGIE CTOHHOCT E3TO ¢ NPHCOLIHAT
BEHMEH Hryhn o1 olesiieika.

Fwn 30062011 v, Aaneprafinmr [Tponmaks AJl msia

BICMALHE OT KAHCHTH W I0CTABY MDY B paasep Aa 1188 |

AL heea, apyrie p3estasds 102 xua. aesa M apyiu
(HANCONY RKTHAN B panscp #a 2340 xw nesa

() Tlapesms cpencTna B NapHTHH eRRNnaICHTH
I]-IIFI["III-'I'ITE CpojcTmR B ERA CGE O DaEnenH  Ng
HOMIHATHE ~ CTORWGLT, KORTO  CHOTRETCTHA Ik
CHPARCAARBATE WM CTORHOCT Ko dTaTa Ha OTIETAE.
Bankopere AenoIimH Of OTHHIAT 00 HOMHMANHA
CMORBgCT M [OJarmbiETa &¢  cwREacHo  Jorosopa
HETRYIIAHE S50 KBM ANTETE B OwE L,

TIapHTHMTE CRCACTIN M EKEHBAICHTH, ACHOMMIINPAHN B
CYAISCTPIHHE ARIVTR, CR TIPEOMEHEHH 10 LS TPRUILHA
kvpe ua BHE xua asrara ua oTyeTa.

[lgperqe  CPegcTin g  mEAMYEAT CLASA N0 ERo0mK
HUIHYHOCTH # DAHKOEH CMETKN.

(K} PunancoBl WHCTPYMEHTH

OupaHcomere  MICTPYMeRTH  wa  JipywecTeoTo
BETROUBAT (apusii CPEacTEd B Bpoit W nio GAIKOBH
CRIETRH, BISMAnMN H A Thaiemid. PLreowasimaio i
JApy#ecTa0Td CUMTE %@ CHPABEARMBSATA [EHE i
HRIKCOBHTE HMHCTPYMCHTH ¢ Gmoka a0 Gansncoram
uw cTolinoCT,

Banyren pHek

Bajymnrme GORAKH ©f OCRIUSCTRNNET B CEpO.
JpyvaecToOTe  Me MONOTIBA  COCIMRNY  GMIEANCORR
HHCTPYMEHTH 3 AQLKHPAME HA pHOEE, TR KITO
yooTpebara wa nopobin GHEAHCOEN HHCTPYMCHTR lie
¢ o6ryniiea npak ks 8 Penybmexa Dearapus,
Kpegitres puck

DHHANCOPHTe DBKTHEN, EONID BOTCHUMATHD MATAraT
JpymecTBOTO HA  EPEAUIFTER  DHEE, G0 NPCIHMEG
nsessans no aopoaikfu. JpyeecTeomo @ HRoKeHo Ha
KPCAHTEH PHCK, B COY'ail Ye KAMENTATE HE HINANTHT
capHTe e [Toaarieara wa lpysecTeomo B
T (BT £ (ACOMCHA KM OCLUUCTEIBAHE HA
npogashin HA CTOKH M VCIYTH  HE  MAHCHTH ©
1O OAREHI KPCa T HE oy TAL.

(A} OcnoBeH KannTa

CRMOBHART EAMATAR HA JIpy®ecreoTo € B pAIsMen Ha
T20 600 /neTncceT XHARAW JCPE.  AKUHOHEPH HA
ARYRECTROTO Han 5% ca

As long-term reccivables are classified receivables
with:

- Mo fixed maturity

- Fined maturity and up to one year residual maturity
term [rom the date of the Financial Smtements.

As long-term receivables are classified reccivables
with fixed maturity and residual maturty of over
YEar tem,

The Trade and other reccivables are reported at their
moginal value after afl diminution losses deducted.

As of 30062011 Advertising Prodigy AL} have
receivables from clicnis and suppliers, nmounting to
BGN 1188 thousand, other receivables BOGN 102
thowsand and other financial sssels amounting to
BN 2340 thousand.

(i) Cash and cash equivalents

Cash in BGN are valped st face wvulue, which
corresponds 10 their fair value at the reponting date.
Bunk deposits are stated ot nominnl value and the
due interest accrued wnder the contract @l the

reporting date.

Cazh and cash equivalents denominaled in foreign
currencies are translated at exchange rate of BNB at
the reporting daie.

Cazh balances inelude cash and bank accounts.

{j} Financial instruments

The Company's financial imstruments include cash in
hand and bank accounts, receivables and payables.
The Company's munagement considers that the fisir
value of financizl instruments is close to book valuc

Currénéy m

Forcign exchange transactions are exceuted in Euros.
As the use of hedging financial instruments is oot
commaon praciice in Bulgana, the Company does not
use special financial instruments to hedge nisk.

Credit ris
Financinl assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods 1o clicnts with proper credit reputation.

(k) Sharc capital
The Shire capital of 1the Company
BGN 720 000, Shareholders of the com
more tham 5 % are the fnilm::'
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JpywecTROTO YNPARIRES KAlWTAAL CH TOKN, e Ha
OCHIYPH  dpynKUMOHKpARETO o4 KaTo  aelcTBAmD
MPEQNPHATIE, KATO SIHOBPEMEHHO C TORL C8 CTPEMIE
8 BMOECAMDIHPL PLOIRPRILMEMOCTTE B AKHONEHETE,
YPed OOTHMHILIME I CPOTHOWEHHETS MERLY Thil H
FRHTAT  (BBISPAISCMOCTTA . HY  HHBSCTHPRINE
smTea). Levma wa PaxoaoncTeomo e g8 O0Sspsa
JHIBCREHETD IR HHBECTHTOMWIC, EpeANTOPHTE N ODAApA
W A8 rapasrmipa aaemoTo paiswrie i JdpyaecTeoTo.
Pexoposernomo wa JIpysecome HaBTonaea
KAMHTAROBATA CTPYETYPA Ha GR3ATE HE CLOTIOMEHHETO
HETEH ABAT KLM KOpHCHDAH COBCTHRCH  KELHTAL

HetoHET SBAF BEOHER  EIKTO ORATGCPOCIHTE M |

KPETEOCPOUHNATE AHKRCII TAEMH 0T HOCERPALHN JiinL,
THNE  H ARATOCPOMHHIC  H  KPATEOCPOTHMTE
TR IR, MAMAMEHH C©  DEpHYMIATE  CeCICTEA.
OCRORHNET  KRANTAN,  PELCPBMTE,  IATPYVIAHATA
nenanta, KOKTe W NOAYUSHWTE  38CMI  HOpMHPAT
KOPHCApaHIN cobeTien Kamitman B JpywecmmoTo,
Prrososcrao g ia JpyaecTBOTo OnpeIeis paoseps i
HeoBXOTHAFE EL T NPOIOPLNHOHATHD HI HHBKTO BEL
pucE, ¢ xofTO <2 XADAKTEDHIMPAT OTACHHMTE
sefiocti.  [loAaMESRCTO M KOPUCHpAHETO Ha
KANMTAIORETE CTPYKTYPA CC HIRLpUINA B TACIES Bphika
€ OpOMEHTE B MEOHOMPATTECKERTE YCIOBHE, KAKTO H B
JMAMCHMOCT OT HABOTO HA pHOE, (PHCLING HA
CROTRLTHMTE SETILRH [MPOSKTH), B ROHTO CE HUBECTHPA.
OecHopHETE HHCTPYMENTH, KOHTO CC HAcoimiT 0
YOPARTEHHE W&  KWONTAMOBATE  CTPYKTYpa  ca
AMBILIEHTHA (OAWYHER;,  eviTHpane Wi olpario
MIKYOYEaHE HE EMHETHPANH EXNHTAOOEN H SwiInhi
MIICTPYMEHTH; OPOAaN 118 AXTHIN, © e HAMATIRNG
HE NHBOTO HE MOTERHNAOCT, pedHEANCHpAHE HAa
HLArE, ypEl WAAABAHE HE MHCTPYMEHTH ¢ DO-TRTRT
MATYpTET i up. BoudKn pemerns 38 npoMens » T
HACORR € WicsMpT [IpH OTIHTRHE HA Gimnca MR
LIEHITE # [HECHODETE, MOPpHCBILH HI  PAdieHiHTIS
HITOMHHLA HA duinnicHpane.

The Company manages its capital so as 1o operate as
a going concem, while secking to maximize returns
for sharcholders by optimizing (he ratio beoween debt
and equity (reiurn on invested capital). The aim of
management i3 (o maintain the conflidence of
investors, creditors and the market and ensure future

development of the Company.

The Company's management monilors its capital
structure based on the ratio of net debt to adjusted
equity. Met debl inclwdes both long and short berm
mberest loans from enrelated parties, and long and
short term linbilities, less cash. The share capital,
rescrves, sccumuisied profits and bormowing form
the adjusted cquity capital of the Company.

The Compuny’s management determings the amount
of required capital in proportion to the level of risk,
which charscterize dilTerent activities. Maintenance
and sdjustment of capital structure is corried out in
close connection with changes in  economic
conditions, and depending on the level of risk
inherent in the relevant assels (projects) in which o
nvEst,

The main instruments used to manage the capilal
structure are: dividend policy, the issuance or
redemption of the issued equity nnd debt, selling
gssels (o reduce the level of debt, refinancing debt
through issuance of instruments with longer mahurty
and more. All decisions aboul chanpges jn—ibis
direction aré taken into accotint the balin WeeH
cogis and msks mberent 1 the varodg I
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CHOTHOMCHHATA HETeH Jhr‘cobcTBEH BAENHTAN whM
JO06200 0 row 200220010 5, roasHa i KAKTO Cheasa;

The Ratic net lisbilitics/equity as per 30.06.2011
and 31.12.2010 is the following:

30.06.2011 AL1Z2.2010
thousand BGN. | thousand BGN,
{xa1. an) (xmn. an)
Aunr oo IREMK u | Linbilitics (tofal loans and
ANTBIRCHMA) linbilities)
458 18
[lapiinn cpeacTas Cash equvalenis (16} [ 4]
Heren mai Met liabilities 482 36
Equity (as per Balance
Cobcrsen xannman (no Gananc) | sheet) 3153 | 3113
CromHomcnne anar -kannran | Debt - Equity Ratio N 0.15 mq"
(v) Faquursenny B OpoORRIKN (T} Liahilities and provisions

Enacudin napasie 12 JaThaseHHATA:

Kate wpeasmm M JAJRDREHHA  PLHKEATH
MEPEOHATANHO W NPCAUPHATHETD O KAMCwipmippar
HILIKEHRE BRIHHEMLIA 0T ..'.‘.I.I-EFH.I'['HD I'Ipﬂ.l:l,l:lﬂll.l.llm
i CTOKH, YCIYTH, TapH i IapHu CKRHBANCHTH o7
W TTU R

ThippoHaMAIHO TEIM  INTRAMEIHA H EPeIHTH ©f
oeranaT no cebecrofinocT,

Caen  improHaYSaInoTo  OPHIHABAHE KPEIHTHTE M
HILMTECHANTE WM ETHMOHTH H JOCTARIHILM, ETHTTO &3
€3 HKCHPEH MLICHK T OTYHTET 00 CeDCCTORNOCT.
Kpeaqmure ¥ BICMAnHETS OT KIHSHTH N J0CTREMHILH,
KOHTO ©a © {MECHPEN DGRIEE ©F  OTYHTAT 10
AMOPTHIHPIHATA MM CTOdn0cT, EfesTHBuMAT AuxbeH
NPOLUEHT € OPHrHHLUTHERT OpOuEnT Onpescnes ¢
AOTOROPA.

.'in.ul:..lm:n:mu Kl Iﬂi:l:-miﬂl H M-Hr‘_'f];l'l'l'[‘ﬂlll.!!
OPraHEIH CF KISCHPHUMPAT KITO IATRIDKCIHE HE
NPEINPUETHETD T HOBOT 1D MHHAR TPYA MO0 0T
HAETHA MEPOONAN H  CHLOTRETHHTE OCHIYPHTCIHM
PHOCKH, KOHTG OF I0MCKEIT OT JAaKOHOIATERCTROTO.
Curnacuo  soeckpansm oun MOT oo axTiouRar wW
MAMMCTEHHTE !]H'I'I!I:Iﬂ-pﬂ"lHH RICEEREH T (1] !I'IEFL‘HF[-E.H.I]. c
MPOHSE0E  HENOTIBAHN OTNYCKM i NOPCOHANA ©
HasscrcinTe s Gasa M3 geHCTRALMTE CTOBKM 33
OCHEYPSERENE, OUNIYDHTEIHA HAOCKH  mupxy  TEIH
goxonu. Jlpysectsoro HEM3 OPHETE DOOMTHER 33
HAYHCARER _-'I.Lﬂlﬂq!.'l'-llll'l DOXDOH 1A Iltpﬂﬁ.l’ll.‘ll..

Kuu 30.06.2011 r. nepconamsT HA ApymeCTsonn ¢ 2
CIYHNTEN, 3§ CPSAHCMHCIEHMR NCPCOHAN  npesd
FyLHATA € 2 .

Mpopusun  ©& HayAcIARaT 0 tR-pobpara
APHENHANTCINS  DUBHED HI  PREOADOCTHOTO M3
D]Jf.'-..il_l:lpj-!l'l"lilﬂﬂ no NOBGT HA l:t}lll:r‘p}'ml.ll:lﬂ. H

Linbilitics classification:

As loans and lisbilities iniually aroused in the
company are classified lisbilities from dircet
provision of goods end services, cash or cash
cquivalents from oreditors.

Initially, these liabilities and loans are reporied at
prime cost.After initial recognition louns  and
liabilitics b customers and suppliers that have po
fixed maturity anc reported at prime cost.

Loans and liabilitics 1o clients and suppliers that
have fixed maturity are reporied at depreciated value.
The effective interest rate is the onginal rate fived by
contract,

As Company liabilities are classified labilities 1o
personnel and liabilities to Social Insurance Funds
regarding alresdy executed work by personncl and
the respective liahilities to Social Insurance Funds
required by the law. According fo the requirements
of IAS liabilities include calculated shost-1enm
personnel incomes with unused by personnel
holidays origin and lisbilities (0 Social Insurance
Funds, related 1o these incomes, calculated on
effective social security mtes basis. The Company
has no policy applied to charge long-term personnel
INCOINEes.
To 30.06.2011 the staff in the company is 2, and the
average personnel for the vear is 2.

|
Provisions are coleulated sceording o o |

management  proximate “ﬁ"r"'}p"ﬂ

7/ A
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Mpsiftie  SAMLGKEHE  PRIMHKHLTH B PeIVITTaT
SR 1.."I.ﬁll'l.'l-|!|.
Kot Epareocpouns of wiachiinupar 3aTbIHEHIA
EOHTO Ca:

- Be3 dHxcHpaH oA

= dJI-I.I{DH'p-H.'I-] MASCH H OCTATENCH CPOE J60 IHREHA

A CHNA POUHEA OT JATATa A GHHAHCORS (et
Karg Jiarocpodud ¢8 AacHgiUMpaT 3/ ThImeHHE
EOHTO G2 € (hHKCHpaN Naies M OCTRTRYCH CpoX. A0
MaeEd Hill OHA MOaEHE OT [T ne ﬁl]ﬂH.HGE..
[MonyyeriTe MM MLPROHAHANNGO CC OTPAINBAT MO
E'l!.'ll-'iil‘ll'.ﬁ._l' Hil BBRIHHAKBAHE, HAMAACHA ChE Chairi 2T e
PELERA LN N1} CNENKRETH. EI[I:JI I'II:.I'er:llIﬂ'lﬂL'llll_l
CIPAIARANG, DOIYHLUNTE J3EMH 3 NPeACTABCHH 110
EMOPTHINPEHA CTORIOCT, KATO BCHKR DANTHED My
CTOHHOCTTA HE EnIHMEEING 11 U0C IS ARAINNTS GlEHEA CF
OTPAUIABIT B OTTETE 34 NpOWAOHN N PLEGIN npe3
MEPHONL HO BRIHMKBAHE HA JacMa ni Gasn eeKTHRHNE
AHENCEL IPUAEHT.
Kwnr 30.06.2011 r. Agpeprafansr Mpomasn AT iuaa
KPATROCDOAHE W IKEIHE KhM A0CTIRUHIE B padsep
A 206 XHA. ACHE, ZANUUKENHA KbM TIEPCOHANA B
Pa3sieD HA 4 XHAACHE, FI0IMELHA KLM OCMIYPHTEIH
NPEQOPHATHA B PAIMER ma 36 XWaan., TIHLYHE
AUWUKEINA B pasMep Ha 84 xeiascss wo apyre
HUT-TESIAS B paIsep Ha 168 X nend,
() [lpwxaman

L[+

ApyxecTaoro  oTIHTA  TEKYIRD  NPHXUONTE
OEATHAT ACHHOCT MO BIORE JEE1GETY,
lpuixaEaseTo HA NPUXOAMIC CF  WINLDUIRZ  1DH
CHRABLEE 1A OPHETATH  CHETOROIHD  (OMIrTHKSR 30
LR TS BHA0DE NPHEXMIH

= llpusogs or npopasda Ha CTOEM , M ApYTH
AKTHAH — IIPH NpexRLpOsHE CODCTEEHOCTTA H
npeiibhne HA  CHOTRCTHHIE  AKTHBM  HO
KYMYBaHTE.

- Ilpn RIsEpUBAHE HE KPArKOCPOMUE YCOYTH ©F
Npiinned B OTWCTS 33 MAEMRGGH 1 pEsxoaH
NPpRNOPLUHOHANHD HD CTENSHTA HA HIELPLIIRLIE 111
YENYTATE KbM datats Ha Ganasca. CrencHra ma
WINLPIIBANE 8 ONpeJoRA BRI OCHOBE  HA
npayasane e wwspuicAata pabora,  Korato

ar

ChINECTEYBET BHEMHTENIN SRCHOTHE  OTHOCHD
MONYHEERHETO HAE Nphxoul, we ¢F OpHIHABR]
PG

IIpixomdTe c&  OTIRTAT WG OPWILMON  HA
CHUDCTARHMOCT B MOMEHTA HA TAXHOTO HBAHHKIANE H0
PAIMEPE 1A DEPOATHHTE HMKOHOMHYECKH WIrOAM 34
JPYSCCTHOTO M BK0 MOAT 33 OBJAT  HANCKHO
HaMepcHH OICHAREY CC 00 CIPABSAAMBITA CTOMHOCT
Hil TOAVEEHOTO HIEH [MIALPERRALID A LRy YHBame.,

K 30.06.2011 . Agpepraiivanr NMpoamns A wva
PEMTHIMPAHHE DPHNOTH B paiscp wa 288 xmn. an.
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constructive and legal obligations resulting from past

Cyenils

As shan-term liahilities gre ¢lassified habulities with:
- Mo fixed matunity

- Fixed maturity and wp to one year residual maturity

term from the date of the Financial Statements,

As short-term Liabilities are classified liabilities with
fixed maturity and residunl maturity of over year
term.

Received loans are iniually reconded at acguisition
cost reduced with cormesponding to the mnsgciion
eosty, After inital recognition, received loans ane
prescoted st depreciated value, every difference
between acquisition cost and following evaluation 15
reflected m the Income Sttement on the effective
interest rate basis for the period loan arise,

As of 30.06.2011 Advertising Prockigy AL has
currénl liabilities to suppliars amounting o BGN 206
thousand, personnel liabalities BGN 4 thousand,
Fayables to socinl insurance BGM 36 thousand, Tax
payables BGN 84 thousand, and cther liabilities
amounting to BGN 168 thousand.

(m) Revenues

The Company is on-going accounling revenues from
regrular business activities by activities' Lype.

Revenue  recognition 5 according  adopled
accounting policy for following revenues types:

=  Incomes from goods and other assets sales -
sccomling tunsfers  owmership of the
respective assets to the chenfs.

- When providing shon-term services [n the
Ineome Statement is recopnized the part that
correspomds to the level of provided services
al the date of Balance sheet statement. Level
of provision iz determined on the executed
work research  basis. No  revenue s
recognized im0 case  of  significant
uncertainties regarding revenucs receiving.

The Revenucs arc reported on of the continuous
posting principle on the basis of their possible
cconomic profiability an oaly of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30062011 Advertisin
generated FEVETLES, i
thousand,
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(o) Paaxoam (n} Expenses
JlpyxecTBOTO OTUHTA TCKY I PAIXOANTE 33 Acknocrta | The Company is on-going reporting the operating
0 HKOHOMEYECKT CICMENTH. expenses by rype.
Knu pasogire 3 2eflHOCTT ot oTnacaT W GUEAHCORS | As  operating  expenses are  reported  financial
PAIXOAG, KOHTO OPYRECTHOTO OTUNTE W Ci cobpIann ¢ | expenscs of the Company that arc related o s
oOHUAENATA ACiHeCT, regular busincss activily.

Paixognme ce OTHAT A UPHHOAGD HA  TEKYIND
navucEpage,  ODNCHEHET  C8 N0 COpABSLINELTS
CTOHROCT Hi IUIATEROTY HAH NPEACTORIED L1 [LIAHE.

Herate dHARNCORNR pasioin  BXAKMBIT OPHEOLH W
F-I.IEI.II;H o7 NHIAN M n;]}Tl [hH:I-I.H.H(-DHH Ilpl'l:l'.l;l.tlﬂ n
PaIaM,

Kuu 300062011 r. Anscpraisuur [posmen AJ] v
pazcoan 3a ofimsafngm pefisoct 8 pasmep ia 239 xun
THERa.

(i) CoBpIanm Jumis

Euu 30062011 r. ApvaEccTeorg aMa CEARYEHN
COEIKH CBE CHRPIANM HIE.

(p) Hapnyne edaarame:

Aduwskst mepxy nedanbama @ rognuam  BKMOUBA
TERVILL I Orepoden InHbE. TEEVOIHAT Ay BETOSE
CYMOTA HE jlawnsn, KOETD COS0ES g3 CC ILHITH BBPey
olnaraeMa I'Il.‘.'HI,IIﬁI!l. M NEpHOEE &b GCHDNE  HAO
COOEKTHEHATA JaHhMHI CTIRRKD IWAH AefcTRAmA 1aKim
MEHT HD MACOTRMRC 1A Guoasca M BCNTKH KOPCKILME
Lpxy JThIRAMHE TR HL MR OGO

OTCPOHCHANT JANEK OF MYTHCINAS YPe) MpEIaraHs Wi
METOAA i DRIAHCOBMTE BETHEN W NRCMBR BBPEY
BOHYIEH  ApCMOAH  PIAAHEH — MOKGY anmpcosata
CTOHHOCT — CMIAACHD  CYETOBOIHHTE OTMETH W
CTOAHOCTHTE, HIMBCIHAN 33 STEHRTHH Leny,

ChicpodesHsT JAMLE ©f HIdRcHsss M Gawrs wn
AAMLYHHATE CTABEN, KOMTO ©F OYIEBAT [0 E’m’l"
AcHCTRAINN, KOMaTo AKTHART CE IHI.'I'I-!'.I'EPI HAH
nawKeHeTo ce norack. Edexmey mupry OTCPOTEHHR
AAHRE OT TPOMAIS 33 JIWSTHHTE CTSRKN C8 UTYHTE B
OTUETE M UPHXOAM B PAIXONM, € HICUOMCHIE H
GIYHATE, KO0 CC OTHACK 20 CVMH, IPCABIETERHD
HUHMCTEHE WAM  OT9CTeHE AMPEETHO B COBOTHenss
KINHTAL

Cricposes ZapeteH AKIHE 02 PHIHABL CAMO 10O
pascpa, 0 KofTO € BOPONTHO OAYYABIHETO Ha
BBACHIH SAirAMH BeNAnbH, CPeimy KoNTO MOKE I8 O
ONOASOTROPAT HEHIAGMIBAHHTE Aainyiid 3aryGH WIM
AAHBECH KPEINT. OTCposeHnTe AU IKTHEH ©8
HAMARNEAT M CLOTBETCTEHS © HAMLICHWETO HA

OCTTA 33 PCAlMINPINE HA JANG EHI (1000,

K 30.06.2011 r. apywecToTe € peamoepano 3ayGa
i CLOTRETHO HE ThRH KOPIOPETUBEH JABK.

The Expenses are reporicd accordmg the continunus
posting principle. They are assessed on fair value of
paid or pending payment.

et financial cxpenses include revenuves and
expenscs from mterest and other financial 1néomes

and expenses.

As of 30.06.2011 Advertising Prodigy AD has
operating expenses amounted to BGN 239 thousand,

(o) Related parties
As per 30062011 the Company has no desls with

relatod parties,
{p} Tazation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxoble profit for the peniod and 15 based on
the effective tax rate or the effective tax rate at the
datc prepuring balance sheet staterment and all
cormmection Lo tax payable for previous years.

Dreferred tax is calculated oo expected tax rates base
that is applicable when the asset 15 realized or the
hability is settled. Except when it relntes fo amounts
previously calculated or dircctly reponed in equity
capital, the effect from tax rales changes on deferred
tax is reported in the income s1atement,

The Defemed tx asset is recognized only 1o the
amount the fidure tax profits are liable to be received
and for which unused fax losses or mx credit we
linble to be utilized. Deferred tax assets are reduced
in accordance with decresse of probability for
realizing tax benefits.

A deferred tax pssel is recognized only fo the exient
that it is probable that fiture taxable profis against
which can be ulilized unused tax losses or tix credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax bencfits,
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() CacToRoIHN MPEnonoReHEa i b Te
CHETHRIUEIET TIPCTIEITR N

Mpunegennero H2 MeaGyIpoIHETe  CHETOBILIR
CTRILEAPTH HIWCEHA OT PREOBOAOCTEOIG Jul (Pl a0H
HEKOH CHCTORONN OPEINONOREHAE M IPHGIICIHTEIHN
CHCTORGAIN APEUEHEN NPl n3rdTagee Bh Manmnng
ipNLNCoR OTUET M PN ONpeensHe HA CToRNoCTT™ HA
HAKOH OT GRTWEATE, NRCHEATS, OpMXOfnTe o
paaxopure, Bowuri T8 ¢4 MANKPIIEHH HA OCHOBATE 111
nafi-polpara  mpelcHxa, KONTO € HMIpARCHA  OT
PRECBOACTROTO  Kns JATATE HE HUOTIAHETD Ha
fuHancoann oryer. JeficTewrcinwrme pexyarary Guxe
MOITH 3 O PARIHYARAT OT OpeICTARCHWIC 8
NACTORITEN HHEHCON TTYET.

() Orrier 38 mApIEsnS noToK

[TpueTa nOANTHEA 13 OTUHTAME W UPEICTIBAME  HL
NAPHYHHTE IMEFTTHiee 1o OPEEHT METOA.
[IspiHHETE NOTOUN O EAACHIHLHPAT KAT0 LIPHYHA
WOTCIH OT:

* Omnepariann neiioeT

*  HimecTHuMoHHA cfifOCT

*  QHMHIHCOBA ARNOCT

(%) Oruer 1 pposesnTe 5 COBCTRen KAamnTLy
MpueTa ¢ cucTvioal [IOANTRES & C0 IDMOTRE OTHETa
EPEN BEAHTBANG il
- Hemua nedsanba i saryBa 2a nepuoya
Cangoto ma wepaynpegcicHat neanifa xukmo
H IBEHRCHHATE &6 IH.TF-HH.I].I
=  Boousn CTOTHH HE IPHXOMH MW PAANGIN,
pneaaba s aryba, Kour0 W pelyaTAT He
Achicrmaume MCC ce nprisasar AMPEKTHD B
COBCT MEHIH KAIMTIUL
- KymynaTumen eoekT OT nNpoMmenuTe B
CHCTOROIMA  OAMTHEE Y HIRAMCIITAIHE
rpoiuxn B choTRercrane ¢ MOT 8.
lpexepagHe o pAIUPEACIENNE HI KEOWTLL
MERTY CODCTREHNIINTC,
HeCTunnmirTe IpoMeiy 0 peIv.IIaT Hi RCHYOKH
HIMCHEIINE jafs) BCHY K CIEMEHTH HAa
COGCTIHCHIA KRIHTAM,

() Jloxon a aKumn

OCHORMKNT Q0X0] HE BKIMA & WMcael ko Gasa s
ReThaTa nevanbaaryba) s& pepiodn, OoRAcKanE s
PEYIPEICAEHHE MEKTY (PFTEEITEINTE Ha OhRKHOmen
AKUHA W CPCANOMPETErDEMAN OpoA 1n  JTLpRIHHATE
OGUEHOBEHN AKIMN UPEI OTYETHHR [IEPHIL
CpegeonpeTericudyr  Opofl  aRuMd  EPEACTARNSER
GPORT HA MLpwANNTE OGHKHOBEHH AKUNM B MAMIIOTO
Wi DmepHoan, sopirapad ¢ Gpox wa  oOpaTio
MIKyneHHTe oBHEHORCHH MK M Ha HOBOW LTS

ADVPRODIGY
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(g Accouniing assumptions and accounting
cstimates

International Accounting Standards  Application
requires  the Management o implement certain
secounting assumplions and accounting estimates in
when annual Finencial Stalements are prepared and
when the value of cerain assets, liabilines, revenues
and costs is determined, They are all based on the
Management best judgment at the date ol prepamation
of Financiel Ststemenis. The resulis could be
differeni from those presentéd in these Financial
Statements.

(r) Cash flow statemcnt

Policy for reporting and presentation of cash Nows
undler the direct method is adopted.

Cash Mows are classified as cash flows from:
* Operational activity

# Investment activily
» Financial activitics

(%) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

= Net profil or loss for the period

# The balance of retaiped profit and
chunges during the period

*  Acconfmg to the current 1AS, in equity
capital are recognized directly  all
revenues of expenses ilems and profit or
[oss ileins,

* The cumulative effects from changes in
accountmg  policy and fundsmental
errors in accordance with JAS E.

o Transfers and allocation of capital
between (he owners,

# ‘[he changes as a resull of any changes
in ill aspects of share capital.

(t) Exrnings per share
Basic eamings per share is calculsted hased on pet
profit / [loss) for the penod atiributsble among the
holders of ordinary shires and the weighted average
number of ordinary <hares oulstanding dunpg-the
reporting penod,

The weighied average number of shares
the number of ordinary shares ndi
beginning of the period, n/d{
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TRKHBA OPeY NCp0Ls, YMBEMGRCH N0 CPEIHO-DPEMCEHE
ipaxTop. Toa dakTop WIpLIAsa Gpod Ha e, npel
KOHTO KOHEPETRITE AKiHN ¢ OHAH TRpEAHN, CHpaso

odugs GPod iEa INITe IPe HepHoaa.

Joxon m8 o¥una © HAMANSHS CrOAHOCT HE o0
HIMICIERR, TR E&TO HEME HIJZACHH OOTCEIIMEATHH

COMKHOBCHI BKILAHN,

frunanconiy oTICT

Crpaiss 5 On0BSCTARANEG KA CHETOBOIHATA
nomrTHEA Ha Apseprafesr Mpoguon AJL kns
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during the period.

¥

“Adveniing Prodiey™ AD
Accounting policy and noics
e the Trderim Fin, Report 300620101

otdinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor 15 the nomber of davs on which
specific sharcs were held, the toml number of days

Farmings per share reduced value not calculaiod
because there are no potential ordinary shares ssucd.

1 Additional information to the financial

Repont on Adverising Prodigy Al announced
accounting policy as of 30,06.2011.

P, 18 BainarpiIeHHa

Expences forPersonnal

30062011 r.
30.06.2011 | 31.12.2010
thousand | thousand
BGN, BGN.
(AW au) | (xun. ag)
3.1, | Tlapusis cpeacTen Current receivables
Mapirias cp-na n Gpoi {ash 16 2
Mapsraim cp-pa B GEICPO TR
RO TATH Deposits 0 L1}
Ofme: Tuotal: 16 2
(3.2, | Texymu nacunn Short-term linhilities il
Jwmuwennn ke focramarie i | Trade and other payables
AT 206 214
JaTRTHEHIN KM IEPCOHARA Personnel liabilities 4 4
JanK. KM OCHI, IPERITP Social Insurance liab. 6 1?
JAmrin JamLTaeREn Tax payables B ;E
Jpyru ssaniosenms Other liabilities 168 38
Ofmo: Tolal: 498 A
3.3 | Tpuxain acRnocTTA Revenues
o1 yeuyin Services suld 259 482
ChilancORN NPHXOTH Financial revenues _ o
Odhuio: Total: 188 482
34, | Hisnnpeans npuxoin Extraordinary revenues |
HyirHpe/tHi OpEXcLi Extraordinary revenues 0 7
Odima: Total: 0 7
3.5, | Pmavaam m sefinocTTa Expences
Paxx, 128 MRTEDHLIH Cost of materials 1] 0
Pamt. 18 BhHIHI YEIYTH Cost of hired services 186 ing
Pacixoun 51 aMOPTHIALHN Deprecintions 1 2
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Payxogm 33 oCHTYPORKH Expences for soc. Ins. 7 21

ApyT™ paxxommu Others 4 15

Ofino: Total: 113 41
1.5 Punancon peryarar 3.5, Financial result

Tekymms  dunancon penyamar Ha  AgseprafhEnr
Mpoamaan AL cam 300620011 r @ cueTOROANE
nesanta 5 passiep Ha 40 xun, nepa.

3.6 Ocwosen apxoa na axuus

Joxoawt (3arybara) ma axiHA ¢ w3gmcnen na Gasa
1 HerHaTa nowanta (3aryba) 3a pasnpeacncHHe B
cpeaHo mpererncHER Gpoft mwa obuxmosenmte
BKINH B OOpRIICHIE NPel OTYCTHEN NEpHOL.

Met profit of Advertising Prodigy AD 1o 30.06.2011
i5 an accounting win amounting to BGMN 40
thousand,

3.6 Earnings per share

Eamings (loss) per share is calculated based on net
income (loss) for distribution and weighted averaps
number of ordinary shares cutstanding during the
reporting pericd.

30.06.2011 31.12.2010
{m xun. 8} thousand BGN |  thousand BGN
Average weighted | CpeawonpeTernca
number of the shares | GpoR ek 720 720
Profit (Loss) in Mesmnfia (3ary6a) 40 33
Farnings (Loss) per | Joxoa (yaryGa) ua
share (BGN) axunm (sena) {0,06) 0,05
Hpy#ecTooTo He @ peaawsnpanc Aoxoa oT emutuparn | The company has not generated revenues from new
AXIIHH, emissions of shares.
1.7 Cubmras caen parata ka Ganamca 3.7 Events after the balance

Hama 3HETHWA CHONTHA, HACTLMIIR MEXTY OTHETHATA
NATA W BATATA HE cecTamaHe WR GansHca, xoWwTo 1A
NpoMEHEaT deiRARCosTE oTveTH KbM 20.06.2011 r.

Date/Jama: Cruemasumenr’ C
25.07.2011 o EcEhITu Axaynminz”
SFP Accounting LTD
Reni Pelova — Ynpasume
N\

g

=

—

Mo significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 30.06.2011.
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